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charge begins to accrue on the trans-
action date or the date of posting the 
transaction, the existence or length of 
a grace period, and whether the bal-
ance is adjusted by charges such as late 
payment fees, annual fees and unpaid 
finance charges do not constitute sepa-
rate balance computation methods. 

(1)(i) Average daily balance (including 
new purchases). This balance is figured 
by adding the outstanding balance (in-
cluding new purchases and deducting 
payments and credits) for each day in 
the billing cycle, and then dividing by 
the number of days in the billing cycle. 

(ii) Average daily balance (excluding 
new purchases). This balance is figured 
by adding the outstanding balance (ex-
cluding new purchases and deducting 
payments and credits) for each day in 
the billing cycle, and then dividing by 
the number of days in the billing cycle. 

(2) Adjusted balance. This balance is 
figured by deducting payments and 
credits made during the billing cycle 
from the outstanding balance at the 
beginning of the billing cycle. 

(3) Previous balance. This balance is 
the outstanding balance at the begin-
ning of the billing cycle. 

(4) Daily balance. For each day in the 
billing cycle, this balance is figured by 
taking the beginning balance each day, 
adding any new purchases, and sub-
tracting any payment and credits. 

APPENDIX A TO PART 1026—EFFECT ON 
STATE LAWS 

REQUEST FOR DETERMINATION 

A request for a determination that a state 
law is inconsistent or that a state law is sub-
stantially the same as the Act and regula-
tion shall be in writing and addressed to the 
Executive Secretary, Bureau of Consumer 
Financial Protection, 1700 G Street NW., 
Washington, DC 20006. The request shall be 
made pursuant to the procedures herein. 

SUPPORTING DOCUMENTS 

A request for a determination shall include 
the following items: 

(1) The text of the state statute, regula-
tion, or other document that is the subject 
of the request. 

(2) Any other statute, regulation, or judi-
cial or administrative opinion that imple-
ments, interprets, or applies the relevant 
provision. 

(3) A comparison of the state law with the 
corresponding provision of the Federal law, 
including a full discussion of the basis for 

the requesting party’s belief that the state 
provision is either inconsistent or substan-
tially the same. 

(4) Any other information that the request-
ing party believes may assist the Bureau in 
its determination. 

PUBLIC NOTICE OF DETERMINATION 

Notice that the Bureau intends to make a 
determination (either on request or on its 
own motion) will be published in the FED-
ERAL REGISTER, with an opportunity for pub-
lic comment, unless the Bureau finds that 
notice and opportunity for comment would 
be impracticable, unnecessary, or contrary 
to the public interest and publishes its rea-
sons for such decision. 

Subject to the Bureau’s rules on Disclosure 
of Records and Information (12 CFR Part 
1070), all requests made, including any docu-
ments and other material submitted in sup-
port of the requests, will be made available 
for public inspection and copying. 

NOTICE AFTER DETERMINATION 

Notice of a final determination will be pub-
lished in the FEDERAL REGISTER, and the Bu-
reau will furnish a copy of such notice to the 
party who made the request and to the ap-
propriate state official. 

REVERSAL OF DETERMINATION 

The Bureau reserves the right to reverse a 
determination for any reason bearing on the 
coverage or effect of state or Federal law. 

Notice of reversal of a determination will 
be published in the FEDERAL REGISTER and a 
copy furnished to the appropriate state offi-
cial. 

APPENDIX B TO PART 1026—STATE 
EXEMPTIONS 

APPLICATION 

Any state may apply to the Bureau for a 
determination that a class of transactions 
subject to state law is exempt from the re-
quirements of the Act and this part. An ap-
plication shall be in writing and addressed to 
the Executive Secretary, Bureau of Con-
sumer Financial Protection, 1700 G Street, 
NW., Washington, DC 20006, and shall be 
signed by the appropriate state official. The 
application shall be made pursuant to the 
procedures herein. 

SUPPORTING DOCUMENTS 

An application shall be accompanied by: 
(1) The text of the state statute or regula-

tion that is the subject of the application, 
and any other statute, regulation, or judicial 
or administrative opinion that implements, 
interprets, or applies it. 

(2) A comparison of the state law with the 
corresponding provisions of the Federal law. 
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